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ANTI MONEY LAUNDERING AND
COMBATING TERRORISM FINANCING
(AML/CTF) POLICY 2018

DEWA is committed to preventing money
laundering and terrorism financing by any
entity (individual, business or company) using
DEWA facilities, in compliance with applicable

legislations.

This Policy is prepared in compliance with :

1) UAE Federal Law No. (4) Of 2002
Combating Money Laundering Crimes and
Terrorism Financing Crimes and its
amendments and applicable [aws and
regulations.

2) UAE Federal Law No. (7) of 2014

Combating on Terrorism Crimes.

DEWA adopts the following procedures to
combat money laundering and terrorist
financing crimes:

1. A process of “Know Your Customer” (KYC) is
adopted by the Authority while dealing with
customers: suppliers: contractors and partners.
The primary identification document used by
DEWA for validating transactions shall be the
Emirates [dentity card (EID) which facilitates
electronic verification. The EID, which is issued
after verification of the person’s original
passport and other identification process, is

the official identification document in the UAE.
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2. DEWA aims to avoid cash transactions as far
as possible. In cases, where cash is the only
mode available, transactions of AED 50,000/~
and above for individuals and AED 100,000/-
and above for corporates and business will be
subject to due diligence for the purpose of
ascertaining the person’s concerned identity
(employment/occupation/ line of business),
purpose and the sources of funds and reasons

for cash payment being made.

3. In case of any suspicious transaction, the
same shall be reported to the concerned
authorities as required under the applicable

laws.

4. DEWA will provide the necessary training in
prevention of money laundering and terrorism

financing to all concerned employees.

The Compliance Office of DEWA shall maintain,

review and amend this Policy periodically.

H.E. Saeed Mghammed Al Tayer
Managing Director & CEO
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